Memorandum of Understanding
on cooperation
Between

the Small And Medium Enterprise Development Authority
and

the Polish Agency for Enterprise Development, Poland

The Small and Medium Enterprise Development Authority (SMEDA), a body corporate established under the Small and Medium Enterprises Development Authority Ordinance 2002 (Ordinance No. XXXIX of 2002) and having its main office in Lahore, Pakistan (SMEDA) and The Polish Agency for Enterprise Development, established by the Act of 9 November 2000 on the establishment of the Polish Agency for Enterprise Development and having its main office in Warsaw, Poland (PAED), hereinafter also referred to individually as “a Party” and collectively as “the Parties”,
Desiring to establish and strengthen cooperation among the small and medium enterprises of their countries for mutual benefit,

Acknowledge that such cooperation will result in promotion of trade and investment between their countries and result in economic uplift of the peoples of their countries,

Have agreed as follows:

Article 1

The Parties shall keep constant and close contract with each other, providing each other with information regarding trade and investment opportunities, economic cooperation and exchanging publications.

Article 2

The Parties shall recommend and introduce to each other opportunities or partners for trade and investment cooperation. Both Parties shall encourage and assist the small and medium enterprises (SMEs) of their own countries to cooperate with the counterparts of other side in various forms.
Article 3

The Parties recognize that the development of SMEs is of great significance to increase opportunities of employment, promoting economic development and maintaining social stability. The two Parties agree to promote mutual exchanges and cooperation among the SMEs of the two countries, especially in the following areas:

A) Exchange of information concerning policies and measures adopted by each government for promotion of SMEs.

B) Exchange of experiences  in organizing and operating the activities for providing services to SMEs.

C) Exchange of relevant publications (published by themselves) or providing related websites of their respective countries for the purpose of offering information for SMEs of both sides.

D) Organization of seminars, trade fairs, exhibitions and other promotion activities for strengthening exchanges and cooperation among the SMEs of both countries.

E) Encouragement and promotion of strategic alliances and/or joint ventures aimed at the transfer of technology as well as any kind of proposals for mutual benefit.

Article 4

The Parties commit themselves to regularly exchange information, concerning business fairs, exhibitions and other important events of their area of competence.
Article 5

The Parties shall provide services mentioned hereinabove for SMEs of their own countries as well as to the SMEs of each other’s country.

Article 6

The Parties shall place each other ‘s website address as a link on their homepage.

Article 7

This MOU may be amended  or modified at any time through mutual written consent of the Parties.
Article 8

Each Part shall bear its costs incurred on implementation of the MOU, unless otherwise agreed between the Parties.
Article 9

The Parties agree to establish a Joint Working Group (JWG) to assist in and monitor the effective implementation of this MOU. The group shall meet alternately in Pakistan and Poland on mutually agreed dates. 
Article 10

All disputes concerning the interpretation or application of this MOU shall be settled through consultations and negotiations.
Article 11

This MOU shall enter into force on the date of signatures  and shall remain valid unless terminated. Either party may terminate this MOU at any time by giving a notice of six months to the other party of its intention to terminate this MOU. The programmes initiated during the validity of this MOU shall continue to be governed by its provisions till their completion.
Done in Warsaw on April 23, 2007 in two originals in English and Polish languages, all text being equally authentic.
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